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Memorandum of Understanding

Preamble:

Based on 28/08/2025 IRU meeting, this
MoU sets cooperation framework. This
Memorandum of Understanding (MoU) is
entered into by and among group of
licensed insurance brokerage companies
operating in the State of Kuwait. In
recognition of the need for coordination,
consultation, and unified representation
within the insurance sector, the parties
have agreed to establish the Kuwait
Insurance Brokers Network (KIBN) as a
non-juridical body for  collective
engagement.

Purpose:

The purpose of this MoU is to set the rules

and frameworks for the Kuwait Insurance
(KIBN),
cooperation among licensed brokers on a

Brokers  Network defining

non-profit basis to improve standards,
promote best practices, engage with
regulators, and strengthen representation
before the Insurance Regulatory Unit.

Legal Framework:

The Kuwait Insurance Brokers Network
(KIBN) is not an independent legal entity
and does not possess a separate legal
personality. Its role is strictly limited to
coordination and consultation among
licensed insurance brokerage companies
in Kuwait, on a non-profit basis. The
Network shall not enter into any financial,
contractual, or binding commitments on
behalf of its members. Each member shall
remain fully responsible in their individual
capacity.
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Objectives: e 8l
Unified and organized representation of L - - .
brokers through an official spokesperson D o wlaiag clloingll dmge dides
and deputy, aiming to: e oy sy

Represent all licensed brokers in Ko crmmioll ellasll Liad -
an organized manner before the S

Insurance Regulatory Unit (IRU). Ol welassBusg plal lase
Submit feedback and proposals Fler iyl a8Yg ollasMl quuas -
collectively to the Insurance el s 3 I

Regulatory Unit (IRU).
Appoint an official spokesperson Jogll dal=S Ciliy oy Szt (ead -

and deputy as the formal liaison Aayll
channel. )
Strengthen the brokers’ GusSI ol s ellasesl Jubes 5u5a - -
representation  within  Kuwait el
Insurance Federation.
Membership: :8geannll
- Open exclusively to IRU-licensed . i
bluy oS, LNl jnzsy, -

insurance brokerage firms. 2 A de e -
Each firm may nominate one el @dais B> (e duas Ll (el
official representative and one hcy iy suie oand 4S8 S B -
alternate.
Membership is voluntary and daty
without fees. poy 6 Lple Ca5 Vg 4ylas | Lgyanll -

Governance Structure: A4Sl S

Spokesperson: Elected annually }
. . U . s . ‘ ‘:’ . ‘ )
from among the  Network O oo Bl oty ]l Szl

members. FLOBANY|

Deputy Spokesperson: Assists and Jomss ooyl Bzl ae glazs scslidl -
replaces spokesperson if absent. o o

Secretariat: Responsible  for At dis dlma
minutes and records (optional). cMxadly palell e Uggun LY -
Subcommittees: Motor, Medical, (sks1)

Compliance, etc. (optional).
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Election Procedures:

Nominations open prior to the annual
meeting. Voting is by simple majority. In
case of vacancy, a replacement shall be
elected within 30 days.

Responsibilities:

The spokespersons shall  officially
represent licensed insurance brokers
before the Insurance Regulatory Unit and
relevant stakeholders, with full
commitment to transparency and
cooperation. All external communications
must be issued on KIBN letterhead and
signed by the spokesperson or deputy.
Conflict of Interest:

All members of the Kuwait Insurance
Brokers Network (KIBN) shall disclose any
actual or potential conflict of interest
when discussing matters that may resultin
a direct or indirect benefit to their
company and shall refrain from
participating in related decision-making to
ensure transparency and impartiality.

Final Provisions:
This memorandum shall serve as a
framework defining the rules and
principles binding upon the
members.
The memorandum shall remain in
force as long as cooperation
continues, and it shall be renewed
annually or as required.
The Arabic version of this
memorandum shall be deemed the
official reference text.
It is agreed that the Network shall
not bear any collective liability;
each member remains responsible
in their individual capacity.
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Name: Tareq Khalil Ebrahim Alshami ) oLadl uall Juls Gl e
Signature: /rmf%\ aepea]
b AVJ
AL ;
Date: 15-09;2025 el

O Web: www. kuwaitbrokers.net
O Email: support@kuwaitbrokers.net

O P.0.Box: 1977 Safat - 13020 Kuwait City

~KIBN IS A NON-JURIDICAL ENTITY COORDINATING & SUPPORTING KUWAIT LICENSED INSURANCE BROKERS ~



